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The following information pertains to NUTC Co.:

Preferred stock, cumulative:
Par per share
Dividend rate
Shares outstanding
Dividends in arrears
Common stock:
~ Par per share
Shares issued
Dividends paid per share
Market price per share
Additional paid-in capital
Unappropriated retained earnings (after closing)
Retained earnings appropriated for contingencies
Common treasury stock: '
Number of shares
Total cost
Net income

Instructions

Compute (assume no changes in balances during the past year).
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Total amount of stockholders’ equity in the balance sheet
Earnings per share of common stock

Book value per share of common stock

Payout ratio of common stock

Return on common stock equity

Instructions

$100
8%
5,000
none

$10
60,000
$2.70
$48.00
$200,000
$135,000
$150,000

5,000
$125,000
$370,000

2. A truck was acquired on July 1, 2006, at a cost of $216,000. The truck had a six-year useful life and an estimated
salvage value of $24,000. The straight-line method of depreciation was used. On January 1, 2009, the truck was
overhauled at a cost of $20,000, which extended the useful life of the truck for an additional two years beyond that,
originally estimated (salvage value is still estimated at $24,000). In computing depreciation for annual adjustment

purposes, expense is calculated for each month the asset is owned.

Prepare the appropriate entries for January 1, 2009 and December 31, 2009.
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2009 # $ 1,200,000
2010 # ‘ 2,256,000
2011 AT F 5 2,594,400
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