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L (30%) RFEELAARPHWHAALER « ZHHER - ABE A EZEAT(EREERERmaH -
PR~ RARR= » (S IRE HATE AR RET R EESGE - SESHR AT LIVEHENR - 35
TEFMEFE AR AW ERTSRR(10%) » AR GRS ZE SRR BRSNS Bl
BRI E R RAEERRAR - WRERHBUTSR AT LR R Z 2 - 20%)

2. (30%) Does expansionary monetary policy retain its effectiveness under prefect capital mobility and a
flexible exchange rate system? Why or why not? In your answer distinguish between internal and external
balance. (15%) In addition, a loose policy is a form of macroeconomic policy that seeks to encourage
economic growth, especially during crisis time. Please specify what is Quantitative easing (QE) policy and
how the QE policy work during the COVID19 crisis. (15%)

3. (40%) CERAST T HUHT IR I A R RE:
SERBRLMIE F AR - RSB BN R R B SR AL Bl R TS (GDP) (4 B R 1§ (Green
GDP) » fE4} » RERIFEHH S B RIZE B Gt RS EBITEEMEBCE - RETRAEIS)
(1) PR AR RS AR RIHE (Solow growth model)4g Bl 53R EATREIIIZEAETRRAL R
HEERE R AENZ & - (20%)
(2) (AL MER 14 (Economic Externality) 5t bAS MR MEFEE Sy Tt X 238 AL 4011 ) AT ST ER DT AT
AT EETIRCR - MEBNAHEESAEES B @@l e ER? 20%)
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