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— ~ Consider the issues of Inflation and Unemployment we have learned, please answer the
questions below: (3% 20 47)

1. What is Phillips curve? Which things must be assumed to be constant for the traditional
Phillips cure relationship to hold? (5 %4")

2. What is “NAIRU”? (5 %)
3. What is “demand-pull inflation”? (5 %)
4. What is “stagflation”? (5 %)
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