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1. NPV rule and IRR rule
AAERELRHEFRG BENRL AT T AT FHEAIEH  GHEARR
oo BRERMEITENPVAEENITAES 15.6% - FEEUT MM
()#MA-B-C-DELEREEV? (54)
Q#FEMEELHRAA m n p~qBF > AFRE NPV ikf IRR AREFTEARESH

B S gEITEFERKZE? (54)
Cash Flows ($)
Project & & & & 6 G Ec. IRR(%) NPVat10%

F —0000 +6000 +5000 +4000 O 5 33 3592
G -9,000 +1800 +1800 +1800 +1800 +12800 .. 20 9,000

Net present value, dollars

+$10,000 -

D
45,000 B

-5,000

Project G

Discount rate, %

2. ARF/LEAAEH (modern portfolio theory )
(DBEBRAERIBEiIHR)j>0,=010°0;=040 - FHELUFRA :
(@ RRUAER IR ZERBRETAS  SRHIREOHEEL A = 60% X, = 40% o 4o
TREREZRBRGBM A0 FRLRETELHZREE o) T2 (59)
D) R R AERIBREERBRELACENRATERNIREINHE 2B ERZ
BEZRMEGBMGBEA-1.0 FRERIBREIAHERZEZRTAS VAT
BURFESCNRELZ O AE? (5%)
Q)BRBEFALRGAE  FHEERE T REABTERBRETS AlcaByn s B
HEEQNARRE N RTAHARL?ERAM? (5%)
(3) F Pl © T The CAPM implies that if you could find an investment with a negative beta,
its expected return would be less than the interestrate. | R EFAE ? ER A4 2?2 (54)
(4) # R eALTE =Ko B E# (two-fund separation theorem ) ? (5 4)
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3. #% BB (Efficient Market Hypothesis )
(1) The graph below shows the abnormal return on a sample of nearly 17,000 firms that were targets

of takeover attempts, compared with that of the market. The prices of target stocks jump up
dramatically on the announcement day. #R4Z AT 3R » 3FHHA B BT LB B~ BT8R X
by Edig (B> FREEBRY) RIL? RE AT ? (105)
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4. FRABALHEY "EREHEWBR, £ "123REH (The Signaling Theory) | # T gk
%z (The Pecking Order Theory ) | Fv | # #7323 (The Trade-off Theory) , #1 | 35
#F0FE ¥% (The Market Timing Theory ) | 892 (15 %)
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