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FEH]— 1 2015.11.16 Marriott News Center ;28 : Marriott (B55%) International to
Acquire Starwood (E#£ &) Hotels & Resorts Worldwide, Creating the
World's Largest Hotel Company. Combined Company Will Have 1.1
Million Rooms in More Than 5,500 Hotels, Spanning the Globe in Over 100
Countries. 30 Leading Brands Will Provide Guests Unmatched
Choices . Transaction Offers Substantial Economies of Scale Combined

Company Should Deliver Significant Capital Returns to Shareholder.s

(Marriott's CEO) Mr. Sorenson said Marriott owns about 10% of the hotel rooms in the
U.S., while Starwood has a market share of between 3% and 4%, so the combined
company would account for less than 15% of the U.S. hotel supply.

ZHI— 12015 8 H 21 H > HANEMUEE 45 7T - AFWERIRE =R
Y m 5% £ 25% BetE 0 2015 412 F 29 HH HE ZEABULEE - 3%
STET R & 49.71 % F&HE

B L > SEERIT A RE GBIV R 2 s -

1. Economies of Scale (5%)

2. Market Share (5%)

3. Returns to Shareholders (5%)
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