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(1) flag of convenience
(2) voyage charter
(3) delivery order
(4) combined transport
(5) general average
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/T ~ The elements of shipping market basically include demand (seaborne
trade) and supply (fleet). The services are provided by carriers who are
categorized as bulk transport, specialized cargo transport and liner
transport. Please draw a diagram to show the organization of the
shipping market which will point out the three kinds of seaborne
cargoes, carriers, and world fleet markets. (25%)
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