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Developments in international seaborne trade
The year 2009 witnessed the worst global recession in over seven decades and
the sharpest decline in the volume of global merchandise trade. In tandem with
the collapse in economic growth and trade, international seaborne trade volumes
contracted by 4.5 per cent in 2009. While no shipping segment was spared,
minor dry bulks and containerized trades suffered the most severe contractions.
This reflected the weak consumer confidence which depressed the retail sector,
and the low level of capital investment, as well as a slowdown in the real estate
and housing sectors, especially in advanced economies. In contrast, iron ore and
coal trade volumes held strong on the back of China’s robust import demand,
driven, in particular, by China’s large stimulus package.
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