3R 100 £5 KR LR AL RBAE

5 1HHAS 4 H

A i daL 5 # ¥ # 8

BEER LY £

XA [JrER MERER HH5EE TR
K BEFNEEEAEE

— ~ HEEHEHEE (R 2 rHET 30 97)

(%5 1-3 D) MRBPoifT T EEGRMER, > 2010 £8 A TEEFHH, T
R (£2009 F8 HEI2010 8 H) & 7%  IRBTBEEEE "99 £10 H
tr SR, iR - DL UNBEEYERER STEYY T ERRREER
2-0.47% o
_ LoRRfTr TR HE

A. FEEWRURZ $h75 Kamts B. MY EY)
2. HEREVIENE 2009 8 HAE[2010 £8 H LRE=

A. 7% B. -0.47% C.0.47% D. 7%
3 THE ) {2009 FE8 HE 2010 £ 8 H kA=
A. 7% B. -0.47% C.0.47% D. 7%

4 [EREERE TWE LRSS IR E T TRE  EERRARYSEER ©
A. PEARFETEE -

C. BEHESTNLEFHERUMEKE  MWE LRI HEE H#
BEE N TR ©

D. JHEEVEEBCLATEE  FEVE LRI ER - B T RE iRt
B E BEEE ST R EREYIIRE -

_ 5. Quantity Theory of Money (S#HVEE R ) AYEGERIHERE -

A, BRI ERERIEE HIEAHRE 5 T H. " S RTS i R RS E
8 iR T EWHVBERISE GDP EUELL | -

B. {Bax "3 5 XN HIEARRE | T H " AP S s E R e
B e T BEWEVBENEHE GDP RIELE | -

C. i " REREAMEHSAR , M H " WIS R ERE SEER
8, e T EWHVBEN S E GDP RIELE | -

D. Bk " RS RBRIE L SAERE ) T H " EMHI TSRS e BEE
B e T ERAVBEAIEE GDP BUIELL | -

(%5 6-8 F) % "WMELIER A LR ) EVTHIAGEE " WEEREM LR | - HEE
FERT ARSI

() FEmEREE LA > Q) AEAELA =

Q) BEEEEERTRE = @) WEKELFA

T

L

by




RS 100 £45£ F A L3R L5 RRAH

% 2HME e H

ey # ® # B

BEE A .8 £

XA o MERER @5 E TR
M BEFNEEGNEE
6.1 (1) FQ) HyHEREE

A. Fisher Effect
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A. Fisher Effect
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(25 9-10 fH) According to Adam Smith, “Little else is requisite to carry a state to
the highest degree of opulence from the lowest barbarism but (9) , (10), and a
tolerable administration of justice: all the rest being brought about by the natural
course of things.”

9. HEBRZER(9) PHYTE]

A. money B. health C. wealth D. peace
10, FEBEHIZEAR(10) FHYF ‘
A. heavy taxes B. easy taxes C. no taxes

(11-15 ) FB i &EEaEsE (SEEEHEEIRSR A BEHRIE I T /)

A. Arbitrage C. Consumer Price Index

E. Exports F. Frictional unemployment
G. GDP deflator L. Investment

N. Natural rate of unemployment R. Real exchange rate

S. Structural unemployment W. Wage rigidity

___ 11. The unemployment resulting from real wage rigidity and job rationing.
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___ 12, The average rate of unemployment around which the economy fluctuates.

13. The failure of wages to adjust to equilibrate labor supply and demand.

14. Goods purchased by individuals and firms to add to their stock of capital.
15. The ratio of nominal GDP to real GDP.
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YU ~ Consider the IS-LM model in a small open economy (Mundell-Fleming model).

The goods market and money markets are represented as:

Y = C(Y(—)T) + 1((r_*)) +G+ NX((e)) goods market (IS),

M '
= = L((r ; (Y)) money market (LM)
p =) (+

where Y is domestic income, C is consumption function which depends on
disposable income (Y-T'), T istax, I isinvestment function which depends
on world interest rate » , G is government purchase, NX is net exports
function which depends on exchange rate e. Define the exchange rate e as the
amotnt of foreign currency per unit of domestic currency. M is money supply,
P isprice level, and L shows the money demand function which depends on
world interest rate »  and domestic income Y . The sign in the parenthesis
indicates the function depends positively (+) or negatively (—) on the variable.
Please use the diagram of Mundell-Fleming model to describe the effects of
each of the following events on domestic income and exchange rate. Place
domestic income on the horizontal axis and exchange rate on the vertical axis.
(1) Suppose the economy is under floating exchange rates. The government of
domestic country reduces the tariff on import goods. (6%)
(2) Suppose the economy is under floating exchange rates. And the demand for

money depends on disposal income. That is, the money demand function is

M . :

= L((r_ ),Y (—)T ). The government increases the tax. (6%)

(3) Suppose the economy is under fixed exchange rates. The central bank
conducts an open market purchase. (6%)

(4) Suppose the economy is under fixed exchange rates. The finaricial crisis
leads to the decline in consumer confidence. That is households put off their
spending plans. (7%)
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