R FgaRE 106 L4 F M43 384 FRRKA
¥ 1 A2 £ 68

£ X # B| PHIBIE % PR 3l x5 2 A1 8(R) B—#

&fsr 4327

#F—A 30%)
Please translate the following paragraphs into Chinese:

The debt introduced as a result of leveraged buyouts (LBOs) is viewed by many as an example of debt
creating pressure for management to refocus on value creation for shareholders. The increased debt taken with
LBO forces management to eliminate unnecessary perks, to limit diversification into unrelated industries, and to
cancel unprofitable projects. For example, in 2014 the Swiss packaging company SIG Combibloc— one of
the world’s largest drink carton producers— was one of the few large European firms being acquired in a
leverage buyout for €3.75 billion by the Toronto-based+private equity firm Onex. The funds used to finance
this largest leverage buyout in Europe included about €2.1 billionof seven-year dollar-and-euro-dominated term
loans, which Standard and Poor’s had rated at B+, €300 million, of revolving loans, and €675 million of
high-yield bonds, which Standard and"Poor s had rated at B-.  SIG Combibloc had the typical characteristics of
a leverage buyout target. The packaging company. operated in'a mature, stable.industry, had relatively stable

cash flows and had good growth prospects in emerging markets.

Financial ratio and prospective analysis can help analysts assess whether there are currently free cash flow
inefficiencies at a firm as well as risks of future inefficiencies. Symptoms of excessive management perks and

investment in unprofitable projects include the following:

® High ratios of general,and administrative expenses and overhead tosrevenue. If a firm’s ratios are
higher than those for its major competitors, one possibility is that management is wasting money on
perks.

® Significant new investments in unrelated-areas. If.itiis difficult to rationalize these new investments,
there might be free cash flow problems.

® High levels of expected operating cash flows (net of essential capital expenditures and debt
retirements) from pro forma income and cash flow statements.

® Poor management incentive to create additional shareholder value, evidenced by a weak linage

between management compensation and firm performance.
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Please answer the following questions based on common knowledge of occupational fraud. Choose the best
answer. ( 4 points for cach question)

1. Which of the following is a major difference between larceny and skimming?
(A) Larceny involves fraudulent disbursements of cash, while skimming involves fraudulent receipts of

cash
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(B) Larceny involves fraudulent receipts of cash, while skimming involves fraudulent disbursements of

cash

(C) Larceny is committed before the cash is entered into the accounting system, while skimming is
committed after the cash is entered into the system

(D) Larceny is committed after the cash is entered into the accounting system, while skimming is

committed before the cash is entered into the system

What is the most important element in successful fraud schemes?
(A) Profitable activities

(B) Complexity

(C) Confidence

(D) Promised benefit

“Intentional manipulation of financial statements” describes which kind of fraud?
(A) Criminal fraud

(B) Bookkeeping fraud

(C) Stock market fraud

(D) Management fraud

On what element of the fraud triangle do most fraud-fighters usually focus all or most of their fraud
preventive efforts?

(A) Perceived opportunity

(B) Rationalization

(C) Power structure

(D) Perceived pressure

Each of the following is a clue that an interviewee is dishonest except:

(A) In order to add credibility to false statements, liars request that the interviewer obtain character
testimony from other people

(B) Upon repeated accusations, a dishonest person’s denials become more vehement

(C) Liars often refuse to implicate possible suspects— or, in other words, honest people are more willing
to name others involved in misdeeds.

(D) Dishonest people frequently cover their mouths with their hands or fingers during deception.
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Until Walt Whitman, there wasno ~ American voice in poetry; true, the poems of Emerson are
highly esteemed today, but the prosody of those poems are not altogether different from that of
England’s Lake Poets.

(A)influential

(B) celebrated

(C) solitary

(D)distinct

(E) general

The Olympic Cycling Team took their ~ at the base of the mountain, hoping that the extra calories

would sustain them during the tortuous ascent.
(A)vows

(B) repast

(C) umbrage

(D)dander

(E) leave

Revolutions do little to cure a nation’s ~ — the very agitation that allowed for a change in previous

rule often precludes the formation of awiable government.
(A) jingoism

(B) paranoia

(C) restiveness

(D) euphoria

(E) cupidity

With no economic recovery in sight, the job applicant became even more __ his lack of prospects.
(A) heartened by

(B) inundated by

(C) unmoved by

(D) glum over

(E) enamored of
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6.

Paul spoke , and would stop ana start frequently, at times uttemring nothix;-g more than a few
unintelligible syllables.

(A) cogently

(B) arrogantly

(C) haltingly

(D) ceaselessly

(E) noiselessly

Though the accounting firm was exonerated of any corporate malfeasance, the perception that it is not
completely ___ has persisted.

(A) unscrupulous

(B) competent

(C) aboveboard

(D) tarnished

(E) unforthcoming

Imposing steep fines on employers for on-the-job injuries to workers could be an effective 1o
creating a safer workplace, especially in the case of employers with poor safety records.

(A)antidote

(B) incentive

(C)alternative

(D)addition

(E) deterrent

While caffeine is well-known as a stimulant, few are aware that an excess of caffeine can actually have a
~ effect.

(A)soporific

(B) paradoxical

(C) restorative

(D)revitalizing

(E) detrimental
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Despite the appdlently bewildering Lomplu\lt\ of 1lus procedure the underlying principle is

quite
(A)calculated
(B) modern
(C) effective
(D)imaginary

(E) elementary

Gould claimed no _ knowledge of linguisties, but only a hobbyist’s interest in language.

(A)manifest
(B) plausible
(C) technical
(D) rudimentary
(E) insignificant

Perhaps because scientists have been so intrigued by dogs’ superior senses of smell and hearing,
p ¥

researchers have long their eyesight, assuming that they inhabit a drab, black-and-white world,

devoid of color.
(A) meditated

(B) coveted

(C) appreciated
(D)resented

(E) underestimated

High software prices are frequently saidto

that high prices are the cause of the copying —

(A)result from
(B) correlate with
(C)explain

(D) precede

(E) contribute to

widespread illegal copying, although the opposite —
is equally plausible.




lﬁliﬂiiék% 106 24 st P4 FRRA
¥ 6H # 6 R

Gt

@

%

|
4 x A WiE z R %l = # 3% 05 R 2 1 =y —#
# R # 8] FH’ ﬁmm!?ﬁ? ! % K FW A1 B(X) %—#

L = ! N
FwfE— FEE (16 o)

SK £ B ABAHRAEZAED » » 1953 S8 §8EL - KO AURBEHYHHE LG REHFT
(Sunkyung) » f£ 1970 £ NS EAL B EL > NG EAES Rz dl A A RS RRHBE -
o 8] 4 B bl it A o 42 1990 F K“T&&%ﬁmfﬁk%M& BEHRELEREZTEE RN
1998 2 2% SK» HEBM AN E LS EI— KM E®AH I - R E 2012 5> SK EA2KHEH
— B ot wEnEEANE NS BB ZEME L AAACcFELEREAS TN FEH

g 5 dApiE -

B 1998 &4 > SK 4% H st & & &k (Chey Tae-won) & ¥ KA74EYE - £ 2005 S EMeye 47 0 £ 1
R MR T ERFGEBDTIFRABMR G L ITH BRSO AL ¥ - 2013
@15319’n@SK$@%$%ﬁ$ﬁm#%%ﬁﬂ*ﬁZ%W%SK%m&EESK%%¢¥

v E A gL AR 0 B BUSRA A LA 2008 SR E AR B4R R o AL FAT A T3 ALE N 2004 F 3
2005 P NE B T EHEE E3L 08 B SK R E Mtz s W rAmdm - SK R EBRRX

@#mm’ﬁ?%%méﬁﬁﬂiﬁ%%%m%ﬁ%mm%ﬁﬁﬁiﬁa%ﬂwﬁﬁﬁﬁﬂﬂ%%
oo

FAMM— FEXHAE 10 7)

Write a response in which you discuss the extent to which you agree or disagree with the following

statement:

“To understand the most important characteristics of a society, one must study its major cities.”
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