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Please answer in English.

1. What does “regional economic integration” mean? (5%)
What are the levels of economic integration? (15%)
Why is it a critical problem regarding whether or not “Greek exits Euro™? (5%)
(25% sub-total)

2. What is foreign direct investment (FDI)? (5%)
Please elaborate John Dunning’s eclectic paradigm to explain why multinational
enterprises (MNEs) pursue FDIs. (20%)
(25% sub-total)

3. Describe in your own words what the theory of comparative advantage says. (10%)

4. In your opinion, which barriers to trade are most harmful to domestic consumers? Why?
(10%)

5. In your opinion, which barriers to trade are most helpful to domestic producers? Why?
(10%)

6. Explain how a quota works. How does a quota affect consumers and producers? (10%)

7. Why might regional trade blocs be good for free trade? Why might they be bad for free
trade? (10%)




