ZREH 01378 9 88

(ODHIASELHERA 22 RH

AR 2 H (REAHE |

#a: 1050 AT amm: A

& Solow A, BRIELHILERYS
| y=¢-k,
HPyBAEEN MEAE /BB, 0B EE L, HEEEAE R EE, RITTHE TR,
Ak = sy — (n+ o)k,

RO ALRERER /BB LOI %S HEDs = BN R/AEEE 0 = I DBEHRELR§ = 3%E
B, FEELIT M

(a) %R OFEBIIL ko = 100, yo = 40, FHEFE R HAY /yo (10%)

(b) FEEI R GDP Z B2, (10%)

(c) FERHEPRIME, (10%)

(d) FHEEKBR Cobb-Douglas, BIZ 84 E HAIRTE:

y = AKP,

6 = 04, RBHRSHEEER, HATE A/ k2 BEHTH Ay /y @ EFHE, M5 -
AR, EENEES Ay /y S BB, RIS A A/ AS S D8 Ayl
SEEE?(10%)

2/
BRER EEAEMERR: A BN B B, MBS ERE RS Cobb-Douglas #YEIBEAIT -
Y = K0‘5L0'5o

BRMENSEHRAEY, SHHHSRL8ES AL, — Lp = L. RREBHKER (au-
tarky) B, A B EE T HE B By 1.2

(w/p)a = 1.2(w/p)ga

MEZ LAARLE "RARERE ) LHE-
2ARMKE G HHTERAHET - .
IAAEREHTERATIM - 2A  FAIAREHRTA > QHE2RTAE .




(ODHEASH L L Fung o oM 1R3A9 8% >

Vol

i

ARBE S E (REAED A)

(a) FFFTE K4/ K ELE. (10%)

(b) HERMEFEKES, & A BN B BRS8N0, (B A BEATRRERN, Bl A Bz

NG G—ERNEWEC EE LEEHES L. E9EET A BRSH 1S L BESL,. &

T EFRE DR S T RSB R (T — La)/Lao(10%)

(c) ABIBARRSM S 22, MEANEELEIBEE TER TR, BRIIELSITHEA A BE, BELEAR

T EIHERERRKE, 4 (w/p) REFNEELES (w/p) BEEELEE, ity
(w/p)a

(w/P)Ao

(10%)

3
A—RRIEBEE, — L & Bh — —50, XAH(1, 2)RIBRIS EAT T

max u(c;) + fulcs), B=1/(1+ p),

{61102}
subject to

Co as
- —_ 1 . = T
“TITE (a1 1+r) (1+r)bo =2

Hefte, coREB1THE 2 MW IRE r BRI pSEERIFE (rate of time preference), SEREF
RIS ERAF (time discount factor). H{a;, o }BSHIEER « BREFE. BESRr = p = 0.1,
ay == 115, ay = 165,

(a) B HEARMREENR SV S, ERIIEEKE, WERMREZE, WAREEs D
BEAR BRI ER D R (10%) | '

(b) BRI LA ZEBRAIEB RS, EREEER, #REE RO mana
%.(10%)

F47E
HEEEE John B. Taylor## i I TIARIZIE 2 BIBIFRUEGIRTT (Fed) MFIZSEARERILIT
FFR =7+ 2.0% + 0.5(r — 2.0%) + 0.5

2

X ER 1A ABELE TRHERE LHE
2ARMB R GHLTERBMER -
3AENEERTEEAT LR - 28 FRIZATHRT A UAB T2 R TAE .




(ODW= KRB L FR L FHRE

AR % E(REAE S )

#tB ¢ \\\Cd‘ﬁ %’7»(6‘%; BArd éz%% FP

H, FFREBEGESHZ (Federal funds rates), 73R EHEE sBEHHED, ARRQHE
BREAEHNEBEENNEZE.

REEFFR =4.5%, 7 = 3%, & = —1%, #HFed R RFAGHIZ? FEEHFHEAEES
t, M Fed BEARTSEARELES?(10%)

M OEFIEFLALE TRHEEES, L5
2ARMAEG TG TERBMER -
A ARNEERTEEAHIR ki FRIALTHRTL  DHEIMZLAE -



